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— Observations:
“A democracy cannot exist as a permanent form 

of government. It can only exist until the people 

discover they can vote themselves largess out of 

the public treasury. From that moment on, the 

majority always votes for the candidate promising 

the most benefits from the public treasury, with 

the result that democracy always collapses over 

a loose fiscal policy—to be followed by a 

dictatorship.”

― Alexander Fraser Tytler, Lord Woodhouselee 
Source: www.goodreads.com/author/quotes/5451872.Alexander_Fraser_Tytler
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— Observation:

“… first by inflation, then by deflation, the banks 

… will deprive the people of all property until 

their children wake up homeless on the 

continent their Fathers conquered.”

—Attrib. to Thomas Jefferson (never verified)

Source: www.monticello.org/research-education/thomas-jefferson-encyclopedia/private-banks-spurious-quotation/
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